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financial conditions, the terms of the Company’s indebtedness and other factors that the Board of Directors may
deem to be relevant. The Board may amend, revoke or suspend the dividend policy at any time and for any
reason.

Our senior secured revolving credit agreement, dated June 15, 2016, permits us to pay dividends to our
stockholders and make share repurchases so long as our pro forma leverage ratio, defined as, the ratio of
consolidated funded indebtedness to consolidated adjusted EBITDA, is no greater than 2.50 to 1.00, and our pro
forma domestic liquidity is at least $50.0 million.

Stock Repurchase Program

On December 8, 2014, the Board of Directors approved an increase in the Company’s stock repurchase program
to an aggregate of $150.0 million. Common stock may be repurchased from time to time in open market or
privately negotiated transactions at the Company’s discretion subject to market conditions and other factors.
During the second quarter of fiscal 2017, the Company began to repurchase shares through this program. The
Company repurchased approximately $28.8 million of the Company’s common stock during fiscal 2017. Our
dividend policy as well as any decision to execute on our stock repurchase program will depend on our earnings,
capital requirements, financial condition and other factors considered relevant by our Board of Directors. Our credit
agreement permits us to pay dividends to our stockholders and make share repurchases so long as our pro forma
leverage ratio is no greater than 2.50 to 1.00, and our pro forma domestic liquidity is at least $50.0 million.

Issuer Purchases of Equity Securities

The following table summarizes common stock repurchased by us during the fourth quarter of fiscal 2017:

Approximate

Shares Dollar Value of
Purchased Shares that
as Part of May Yet be
Shares Average Publicly- Purchased
Purchased Price Paid Announced under the
1) Per Share Programs (2) Programs (2)
February 1, 2017 — February 28,2017 ............ 174,384 $ 28.27 174,384 $128.8 million
March 1, 2017 — March 31,2017 ................. 62,177 $ 30.96 61,380 $126.9 million
April 1,2017 — April 30,2017 .. ....... ... ....... 196,689 $ 30.65 185,714 $121.2 million
Total ... 433,250 $ 29.74 421,478

(1) Represents withholding of a portion of restricted shares to cover taxes on vested restricted shares and shares purchased as
part of our publicly announced programs.

(2) On December 8, 2014, the Board of Directors also approved an increase in the Company’s stock repurchase program to an
aggregate of $150.0 million. The shares can be repurchased in open market transactions or privately negotiated
transactions at the Company’s discretion. We repurchased approximately $12.5 million of the Company’s common stock
under the program during the fourth quarter of fiscal 2017.

Item 6. Selected Financial Data

The following selected financial data are qualified by reference to, and should be read together with, our “Audited
Consolidated Financial Statements and Notes to Consolidated Financial Statements” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” appearing elsewhere in this Annual
Report on Form 10-K. The selected statement of income data set forth below for the fiscal years ended April 30,
2017, 2016 and 2015 and the selected balance sheet data as of April 30, 2017 and 2016 are derived from our
consolidated financial statements, audited by Ernst & Young LLP, appearing elsewhere in this Form 10-K. The
selected balance sheet data as of April 30, 2015, 2014 and 2013 and the selected statement of income data set
forth below for the fiscal years ended April 30, 2014 and 2013 are derived from consolidated financial statements
and notes thereto which are not included in this Form 10-K report and were audited by Ernst & Young LLP.
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